ORDINANCE 2025-01
AN ORDINANCE OF THE TOWN OF LONGBOAT KEY, FLORIDA, AMENDING CHAPTER 34, EMPLOYMENT POLICIES, OF THE CODE OF ORDINANCES OF THE TOWN OF LONGBOAT KEY, FLORIDA, AMENDING THE TERMS OF THE GENERAL EMPLOYEES’ RETIREMENT SYSTEM; AMENDING SECTION 34.78, BENEFIT AMOUNTS AND ELIGIBILITY, TO PROVIDE FOR A COST-OF-LIVING INCREASE FOR ELIGIBLE TOWN RETIREES; PROVIDING FOR SEVERABILITY; REPEALING ALL ORDINANCES IN CONFLICT HEREWITH; PROVIDING FOR CODIFICATION; AND PROVIDING AN EFFECTIVE DATE.
BE IT ORDAINED BY THE TOWN COMMISSION OF THE TOWN OF LONGBOAT KEY, FLORIDA THAT:
SECTION 1. Section 34.78 Benefit Amounts and Eligibility, is hereby amended to add a new subsection (G) to provide as follows:
(G)
Cost-of-living adjustment. For members who are actively employed on [insert effective date of Ordinance], the monthly amount payable to normal and early service retirees, their joint pensioners, or beneficiaries, if applicable, shall be subject to a cost-of-living adjustment commencing on the first October 1st following five (5) complete years of receiving retirement income payments and on each October 1st thereafter. The cost-of-living adjustment shall be three (3) percent of the previous year's benefit amount. Disability retirees and terminated vested persons shall not receive cost-of-living adjustments.
SECTION 2. All Ordinances or parts of Ordinances in conflict with the provisions of this Ordinance are hereby repealed to the extent of such conflict.
SECTION 3. If any section, subsection, sentence, clause, phrase of this ordinance, or the particular application thereof shall be held invalid by any court, administrative agency, or other body with appropriate jurisdiction, the remaining section, subsection, sentences, clauses, or phrase under application shall not be affected thereby.
SECTION 4. Codification. This Ordinance shall be codified and made a part of the official Code of Ordinances of the Town of Longboat Key upon adoption.
SECTION 5. This Ordinance shall take effect upon second reading and adoption, except as otherwise specifically provided herein.
Passed on first reading on the 2ND day of December, 2024.
Adopted on second reading and public hearing the 6th day of January 2025.
ATTEST:
__________________________


Kenneth Schneier, Mayor

__________________________

Trish Shinkle, Town Clerk
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